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MCX Base Metals Update

Commodity Expiry Open Close % Change
COPPER 27-Feb-26 1225.15 1297.50 1225.15 1283.05 64.10
ZINC 27-Feb-26 328.25 329.90 320.95 324.20 6.58
ALUMINIUM 27-Feb-26 317.15 317.95 310.50 314.85 1.84
LEAD 27-Feb-26 191.85 194.10 191.00 191.70 13.10

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 27-Feb-26 5.26 3.67 Fresh Buying
ZINC 27-Feb-26 -0.25 6.58 Fresh Selling
ALUMINIUM 27-Feb-26 1.01 1.84 Fresh Buying
LEAD 27-Feb-26 -0.31 13.10 Fresh Selling

International Update

Commodity Open High Low Close % Change
Lme Copper 13040.68 13531.00 12943.00 13465.00 4.14
Lme Zinc 3337.15 3372.95 3280.55 3328.50 0122
Lme Aluminium 3030.75 3102.83 3028.00 3054.20 -2.04
Lme Lead 1969.82 1984.85 1963.00 1964.45 -0.45
Lme Nickel 17071.25 17469.75 16951.00 17357.50 2.12

Ratio Update

Gold / Silver Ratio 57187 Crudeoil / Natural Gas Ratio 18.93
Gold / Crudeoil Ratio 26.94 Crudeoil / Copper Ratio 4.45
Gold / Copper Ratio 119.88 Copper/ Zinc Ratio 3.96
Silver / Crudeoil Ratio 46.95 Copper / Lead Ratio 6.69
Silver / Copper Ratio 208.89 Copper / Aluminium Ratio 4.08
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Technical Snapshot
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BUY ALUMINIUM FEB @ 314 SL 312 TGT 316-318. MCX
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Aluminium trading range for the day is 307-321.8. —"
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Aluminium rose as China’s manufacturing sector growth e

accelerates at the start of 2026: -

PBOC lowers One-Year policy loan rate to record ° 27-Feb-26 31-Mar-26

low 1.5% to boost econom

° Y Spread

Commodity Spread

Support also seen as tightening global supply coincided with

growing demand. ALUMINIUM MAR-FEB 3.70
\ / ALUMINI MAR-FEB 5.05
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
ALUMINIUM 27-Feb-26| 314.85 321.80 318.30 314.40 310.90 307.00
ALUMINIUM 31-Mar-26 318.55 326.90 322.80 318.80 314.70 310.70
ALUMINI 27-Feb-26, 314.60 323.00 318.80 314.70 310.50 306.40
ALUMINI 31-Mar-26|  319.65 325.30 322.50 319.20 316.40 313.10
Lme Aluminium 3054.20 3136.83 3096.00 3062.00 3021.17 2987.17
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BUY COPPER FEB @ 1280 SL 1270 TGT 1290-1300. MCX

Observations Ol & Volume
[ Openint [l Volume
25000
Copper trading range for the day is 1196.2-1341. —
15000
Copper rebounded after news that China plans to boost s
stockpiles of copper. -
0
The recovery was driven by dip-buying in China, restocking by 2:kebaig A1-Mar:c8
fabricators ahead of the Lunar New Year holiday.
Spread
Investor sentiment picked .up, partly due ‘ro. a long-awaited Commodity spread
tfrade deal between the United States and India.
\ / COPPER MAR-FEB 34.05
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
COPPER 27-Feb-26| 1283.05 1341.00 1312.10 1268.60 1239.70 1196.20
COPPER 31-Mar-26| 1317.10 1391.40 1354.20 1302.60 1265.40 1213.80
Lme Copper 13465.00 13901.00 13683.00 13313.00 13095.00 12725.00
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Technical Snapshot

ZINC
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BUY ZINC FEB @ 324 SL 321 TGT 327-330. MCX
Observations Ol & Volume
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Zinc trading range for the day is 316-334. 4000
3000
Zinc dropped amid dragged down by revived demand 2000
concerns triggered.
1000
However downside seen limited as investors saw supply 0
concerns and demand prospects remain supportive for the SN i
tal.
§ = Spread
Factory activity in some parts of the world expanded Commodity Spread
in January. ZINC MAR-FEB 3.00
ZINCMINI MAR-FEB 2.60
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
ZINC 27-Feb-26 324.20 334.00 329.10 325.00 320.10 316.00
ZINC 31-Mar-26|  327.20 337.40 332.30 327.90 322.80 318.40
ZINCMINI 27-Feb-26| 324.75 334.50 329.60 325.30 320.40 316.10
ZINCMINI 31-Mar-26|  327.35 336.90 332.20 328.30 323.60 319.70
Lme Zinc 3328.50 3419.40 3373.45 3327.00 3281.05 3234.60
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MCX Aluminium Seasonality
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MCX Zinc Seasonality
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Economic Data & News
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Weekly Economic Data

Date Curr. Data Date Curr. Data

Feb 2 EUR |German Retail Sales m/m Feb 4 USD |Final Services PMI

Feb 2 EUR |German Final Manufacturing PMI Feb 4 USD |ISM Services PMI

Feb 2 EUR | Final Manufacturing PMI Feb 4 USD | Crude Qil Inventories

Feb 2 USD  |Final Manufacturing PMI Feb 5 EUR |German Factory Orders m/m
Feb 2 usD |ISM Manufacturing PMI Feb 5 EUR |Retail Sales m/m

Feb 2 usp | ISM Manufacturing Prices Feb 5 EUR |Main Refinancing Rate

Feb 3 EUR |Spanish Unemployment Change Feb 5 usp |Unemployment Claims

Feb 3 USD |JOLTS Job Openings Feb 5 USD [Natural Gas Storage

Feb 4 EUR |German Final Services PMI Feb 6 EUR |German Industrial Production m/m
Feb 4 EUR |Final Services PMI Feb 6 EUR |German Trade Balance

Feb 4 EUR |Core CPI Flash Estimate y/y Feb 6 USD |Average Hourly Earnings m/m
Feb 4 EUR |CPIFlash Estimate y/y Feb 6 USD |Non-Farm Employment Change
Feb 4 EUR |PPIm/m Feb 6 USD |Unemployment Rate

News you can Use

Euro zone firms expect revenues to keep rising this quarter but profitability is taking a hit, the European Cenfral Bank's
quarterly Survey on the Access to Finance of Enterprises showed. A net 18% of surveyed firms remained optimistic about
turnover developments in the next quarter but a net 10% of them are reporting lower profits, the ECB said in a statement.
On prices, firms' expectations did not change much. They expected their selling prices to rise by 2.9% on average over
the next 12 months, the same as three months earlier, while inflation expectations for the year ahead rose to 2.6% from
2.5%. Germany's manufacturing sector began 2026 on a positive note, with output returning fo growth in January after a
brief contraction in December, according to a survey. The headline HCOB final Purchasing Managers' Index (PMI) for
German manufacturing, compiled by S&P Global, rose to 49.1 in January, from 47.0 in December, a slight increase on the
preliminary reading for the first month of the year of 48.7. January's reading also marks a three-month high, though it
remains below the 50.0 mark, indicating contraction.

The U.S. tfrade deficit widened by the most in nearly 34 years in November amid a surge in capital goods imports, likely
driven by an artificial intelligence investment boom, which could prompt economists to trim their economic growth
estimates for the fourth quarter. The frade gap increased 94.6% to $56.8 billion, the Commerce Department's Bureau of
Economic Analysis and Census Bureau said on Thursday. The percentage change was the largest since March 1992. The
report was delayed because of the 43-day U.S. government shutdown. Imports jumped 5.0% to $348.9 billion. Goods
imports advanced 6.6% to $272.5 billion, with capital goods soaring $7.4 billion to a record high. They were boosted by
strong gains in imports of computers and semiconductors. But imports of computer accessories decreased by $3.0 billion.
Imports of other goods were also the highest on record. Consumer goods imports increased by $9.2 billion, lifted by
pharmaceutical preparations. There have been large swings in imports of pharmaceutical preparations, likely related to
U.S. tariffs. Imports of industrial supplies fell by $2.4 billion.
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Empowering Your Financial Future

Your trusted partner in navigating the financlal markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

M Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com 7
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Disclaimer & Contacts Us

Scan the QR to
connect with us

KEDIA ADVISORY

KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

Mumbai. INDIA.
For more details, please contact Mobile: +91 9619551022
Email: info@kediaadvisory.com
SEBI REGISTRATION NUMBER - INHO00006156
For more information or to subscribe for monthly updates
Visit www kediaadvisory.com

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL o be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subiject to the exclusive jurisdiction of the Courts in India.



